The Market Week in Review
For the Week Ending April 14, 2012
THE MARKETS
All four of the major market indexes finished the week in the red this week. The selling
was attributed to lower QE3 hopes, fallout from March’s disappointing jobs report, slower
economic growth in China and rising bond yields in Europe. It was the first time in 14
weeks that the Nasdaq lost ground. It was pulled lower by Apple, the single largest
component of that tech heavy index.
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DAILY DEVELOPMENTS
MONDAY
China posted an unexpected trade surplus in March of $5.35B vs. an expected deficit of
$3.15B, with imports up only 5.3% vs. expectations of +9%. Exports were a larger than
expected +8.9%. The reported numbers seem to suggest that the commonly held belief
that China’s economy is undergoing a retraction could be mistaken.
TUESDAY
There were no major economic announcements on Tuesday.
WEDNESDAY
There were no major economic announcements on Wednesday.
THURSDAY
Unemployment claims increased 13,000 in the week ended April 7th to 380,000, the
highest since January 28th, the Labor Department reported today in Washington. The
median forecast in a Bloomberg News survey called for 355,000 claims.
FRIDAY
The consumer price index (CPI) increased 0.3 percent, following a 0.4 percent increase last
February. Analysts forecast a 0.3 percent gain. Core CPI (which excludes the volatile food
and energy sectors rose by 0.2 percent in March, following a 0.1 percent uptick the prior
month. Market expectations called for a 0.2 percent rise.

QUOTE OF THE WEEK
"A government big enough to give you everything you want, is strong
enough to take everything you have."
Thomas Jefferson
I hope you have found the information in this week’s market summary helpful. If you
would like to comment on any of the information found in this week’s Market Commentary
please e-mail me at awillms@estatecounselors.com. If you would like to discuss how
current market conditions could impact your investments, please feel free to call me at the
number listed below.
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Important Disclosures: The information and statistics in this e-mail have been obtained
from sources we believe to be reliable but are not guaranteed by us to be accurate or
complete. Any and all earnings, projections, and estimates assume certain conditions and
industry developments, which are subject to change. The opinions stated are those of
Estate Counselors, LLC, but are not intended to be a substitute for personal investment
advice. Services provided by Estate Counselors, LLC do not constitute legal services and
are not being provided by Willms, S.C. law firm. Communications between Estate
Counselors, LLC and its clients are therefore not covered by the attorney-client privilege,
and as a result may be discoverable by third parties. All such communications are,
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