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Wall Street grew anxious as developments in Syria continued and the U.S. military dropped a bomb on an ISIS target in Afghanistan. The three day Good Friday weekend also led many traders to adopt a “risk off” strategy by lessening equity exposure to avoid the potential implications of any geopolitical fallout over
the weekend. As a result, stocks slowly moved lower and most of the major averages finished the week with losses of over 1%. On the other hand, safe-haven
Treasury prices were bid higher which brought the yield on the 10 Year Note
down 14 basis points to 2.23%, a level that hasn’t been seen since shortly after
the U.S. Presidential Election. Oil prices moved only modestly higher to close
the week just shy of $53 a barrel.

• Our Phone Number:

(262) 238-6996

Index
• Our Address:

414 N. Main Street
Thiensville, WI 53092

DJIA
Nasdaq
S&P 500
Russell 2000

Started
Week
20,656.10

Ended Week

Change

20,453.25

-202.85

-0.98%

3.49%

5,877.81

5,805.15

-72.66

-1.24%

7.84%

2,355.54

2,328.95

-26.59

-1.13%

4.03%

1,364.56

1,345.24

-19.32

-1.42%

-0.88%

DAILY DEVELOPMENTS
MONDAY
There was no major economic news on Monday.
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TUESDAY
The Labor Department’s Job Openings and Labor Turnover Survey indicated job openings rose 2.1% in February to 5.74 million while total hires
registered 5.31 million, which was a 2.0% decrease. Year over year, hires
are down 2.0% while openings are up 3.2%. There is a spread between
openings and hirings of 429,000, known as the “skills gap”, which indicates
employers are having trouble finding qualified workers.
WEDNESDAY
The Bureau of Labor Statistics reported that export prices rose 0.2% in
March, helped by farm prices where the agricultural component is up 5.3%
over the past year. Import prices fell 0.2%, in line with expectations and
pulled down by a 3.6% decline in petroleum prices.
THURSDAY
Initial jobless claims registered a surprisingly low 234,000 in the April 8th
week, according to the Labor Department’s report. The number brought
the four week average down by 3,000 to 247,250. Continuing claims, in lagging data for the week of April 1st show another decrease of 7,000 to a 2.03
million figure. There were no special factors in the report.
Producer prices for final demand fell 0.1% in March, although excluding food
and energy, core prices were flat. Energy prices fell sharply during the
month, while food prices rose nearly 1%. Although the one year figures are
higher, they are compared to very soft numbers but reflect a 2.3% gain,
which is the highest in five years.
FRIDAY
The Bureau of Labor Statistics’ Consumer Price Index dropped 0.3% in
March, reflecting weakness in energy prices. Excluding the volatile food and
energy components, prices still slid 0.1%. The core reading for year over
year inflation dropped two tenths to a 2.0% increase, which is the Fed’s target rate.
The Census Bureau reported that retail sales during the month of March fell
0.2%, versus the Econoday consensus for a flat report. Vehicle sales showed
major weakness, falling 1.2% and gasoline sales fell 1.0%, due to lower prices
at the pump. Even with consumer confidence at high levels, there is clearly
a disconnect between the consumer’s sentiment and their pocket book.
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TIDBITS
President Trump remarked on Wednesday that he believes the U.S.
dollar is too strong and that he prefers a low interest rate monetary
policy.

QUOTE OF THE WEEK
“To be a winner over the long run, you need to be a good loser over
the short run.”
- Gary Antonacci

We hope you have found the information in this week’s market summary informative. If you would like to comment on any of the information found in
this week’s Market Week in Review please email us at
firm@estatecounselors.com. If you would like to discuss how current market
conditions could impact your investments, please feel free to call us at the
number listed below.
Best regards,
Estate Counselors, LLC
414 N. Main Street
Thiensville, WI 53092
Phone (262) 238-6996
Fax (262) 238-6999
www.estatecounselors.com
Important Disclosures: The information and statistics in The Market Week in
Review have been obtained from sources we believe to be reliable but are not
guaranteed by us to be accurate or complete. Any and all earnings, projections, and estimates assume certain conditions and industry developments,
which are subject to change. The opinions stated are those of Estate Counselors, LLC, but are not intended to be a substitute for personal investment advice. Services provided by Estate Counselors, LLC do not constitute legal services and are not being provided by Willms, S.C. law firm. Communications
between Estate Counselors, LLC and its clients are therefore not covered by
the attorney-client privilege, and as a result may be discoverable by third parties. All such communications are, however, covered by Estate Counselors,
LLC’s privacy policy, a copy of which is available on request. Please let us
know if you would like to discontinue receiving it. Thank you.

